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the 1992 Bond Ordinance and the proposed 2014 Bond Ordinance are as 
follows: (1) providing for funding of a debt service reserve fund (DSRF) 
to be permissive on a Series by Series basis (as opposed to 
mandatory);  (2) authorizing the deposit of any DSRF moneys (if funded) 
with the State Treasurer’s office (only applicable to SRF loans); (3) 
clarifying the additional bonds test by removing the forecasting 
requirements; (4) increasing the date to furnish the audit from 150 days to 
180 days; (5) amending the redemption notice provisions to explicitly 
provide for a contingent call (bonds may be called for redemption even 
though proceeds have not yet been procured); (6) clarifying a number of 
definitions and adding definitions; (7) specifically authorizing lease 
purchase obligations; (8) discussing how components of the System may 
be added, sold, exchanged or removed; (9) adding some additional 
protections and covenants for the Trustee; (10) reducing the consent 
required for certain modifications to the Bond Ordinance from 66.66% to 
51%; and (11) general clean up and bring down of the old document. 

 

Please refer to your minutes of February 17, 2014, for the ordinance text.  
 
ITEM 6. FINANCE: Approving the Financing of Waterworks System 

Improvements to be made Part of the Waterworks 
and Sewer System of the City of North Augusta, 
South Carolina, Through the Borrowing of not 
exceeding Thirteen Million Dollars ($13,000,000), 
Plus Capitalized Interest, If Any, from the Drinking 
Water Revolving Loan Fund, By Agreement With 
the South Carolina Water Quality Revolving Fund 
Authority, Pursuant to Title 48, Chapter 5, Code of 
Laws of South Carolina, As Amended, Providing for 
the Agreement to Make and to Accept a Loan, The 
Execution and Delivery of a Loan Agreement 
between the City of North Augusta, South Carolina 
and the South Carolina Water Quality Revolving 
Fund Authority, The Execution and Delivery of a 
Promissory Note from the City of North Augusta, 
South Carolina to the South Carolina Water Quality 
Revolving Fund Authority; And Other Matters 
Relating Thereto – Ordinance, Third and Final 
Reading 

 
The 2014 Series Ordinance is the ordinance specifically authorizing the 
issuance and sale of the not exceeding $13,000,000 Water and Sewer 
System Revenue Bond, Series 2014A. By its terms, the 2014 Series 
Ordinance identifies the State Revolving Fund (SRF) as the purchaser of 
the Bonds and further details specific provisions for the Series 2014A 
Bond as required by the Bond Ordinance (term, interest rate, establishment 
of funds, creation of Trustee and Custodian, useful life of assets financed, 
etc…). Moreover, the 2014A Series Resolution approves and authorizes 
the implementation and execution of the Loan Agreement between the 
City and the SRF, as well as the Promissory Note from the City to the 
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SRF. Joe Lucas and Lawrence Flynn will be present at the City Council 
meeting to answer any questions. 

 
Please refer to your minutes of February 17, 2014, for the ordinance text.  

 
ITEM 7. ANNEXATION: Property Located at 6043 Jefferson Davis 

Highway, Tax Parcel Number 013-17-03-001, 
1.00 ± Acres, Owned by Robert Gregory Kenrick 

 
A. Petition, Resolution to Accept 
 

A resolution has been prepared for Council’s consideration 
accepting the petition of Robert Gregory Kenrick in which he 
requests the annexation of 1.00 ± acres of property located at 6043 
Jefferson Davis Highway, Tax Parcel Number 013-17-03-001. 
 
Please see ATTACHMENT # 7-A for a copy of the proposed 
petition, resolution, and map. 

 
B. Ordinance, First Reading 
 

Pending Council’s acceptance of the petition described in Item #7-
A above, an ordinance has been prepared for Council’s 
consideration on first reading to affect the requested annexation.   
 
The property is proposed to be zoned TC, Thoroughfare 
Commercial, and to be included in the HC, Highway Corridor 
Overlay District.  The requested zoning is consistent with the 
future land use classification of the property, Commercial, as 
specified in the Land Use Element of the 2005 Comprehensive 
Plan. 

 
Please see ATTACHMENT #7-B for a copy of the proposed 
ordinance and maps. 
 

C. Ordinance, Second Reading 
 

Pending Council’s passage of the ordinance on first reading, it is 
submitted for Council’s consideration on second reading. 
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ITEM 8. ANNEXATION: Property Located at 115 Laurel Lake Drive, Tax 

Parcel Number 010-18-01-001, 4.35 ± Acres, 
Owned by Circle K Stores, Inc. 

 
A. Petition, Resolution to Accept 
 

A resolution has been prepared for Council’s consideration 
accepting the petition of Circle K Stores, Inc. in which they request 
the annexation of 4.35 ± acres of property located at 115 Laurel 
Lake Drive, Tax Parcel Number 010-18-01-001. 
 
Please see ATTACHMENT # 8-A for a copy of the proposed 
petition, resolution, and map. 

 
B. Ordinance, First Reading 
 

Pending Council’s acceptance of the petition described in Item #8-
A above, an ordinance has been prepared for Council’s 
consideration on first reading to affect the requested annexation.   
 
The property is proposed to be zoned GC, General Commercial, 
and to be included in the HC, Highway Corridor Overlay District.  
The requested zoning is consistent with the future land use 
classification of the property, Commercial, as specified in the Land 
Use Element of the 2005 Comprehensive Plan. 

 
Please see ATTACHMENT #8-B for a copy of the proposed 
ordinance and maps. 
 

C. Ordinance, Second Reading 
 

Pending Council’s passage of the ordinance on first reading, it is 
submitted for Council’s consideration on second reading. 
 

ITEM 9. ECONOMIC DEVELOPMENT: Authorization of a Contribution to 
North Augusta 2000 for the Commission of a Retail Study - 
Resolution 

 
 A resolution has been prepared for Council’s consideration authorizing a 

contribution to North Augusta 2000 for the commission of a retail study. 
 
 Please see ATTACHMENT #9 for a copy of the proposed resolution. 

 
ITEM 10. STREETS AND DRAINS: Storm Recovery – Update 
 
 City Administrator, Todd Glover, will update Mayor and Council on the 

storm recovery progress and the costs associated with the recovery. 


